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   NEED TO KNOW  

STATE 

 Bi-partisan Job Stimulus 
Package Unveiled 

A $1.57 billion bipartisan job 
stimulus package unveiled by 
state leaders on April 2 includes 
a $400 million November bond 
issue that would double the size 
of the Clean Ohio Fund, which 
finances green space and      
industrial redevelopment.  It 
would also provide $250 million 
toward internships and co-ops 
under a Higher Education    
Workforce Program, $120 million 
for the Historic Preservation Tax 
Credit Program and money for 
logistics and distribution projects, 
bio initiatives, advanced energy 
and local infrastructure needs. 

Ohio Foreclosures Up  
88 percent in 2007 

 
The number of U.S. homes that 
fell into some stage of foreclosure 
in 2007 was 79 percent higher 
than in the previous year,       
according to RealtyTrac Inc., a 
real estate tracking company.   
Nationwide, about 1.3 million 
homes received foreclosure-
related warnings last year.    
Foreclosure filings rose 75     
percent from the previous year to 
2.2 million.  Nevada, Florida, 
M ich ig an ,  Ca l i fo rn ia and       
Colorado posted the highest  
foreclosure rates.  Ohio ranked 
number six, with 1.8 percent of 
the state’s households entering 
some stage of foreclosure last 
year.  Ohio had 153,196        
foreclosure filings on 89,979 
properties, up 88 percent from 
2006, according to RealtyTrac. 

NATIONAL 

Countrywide’s Problems 
Worsen 

Countrywide Financial Corp.   
reported a loss of $422 million in 
the fourth quarter and revealed 
that one-third of its investment 
portfolio’s sub-prime mortgage 
loans are delinquent.  This      
announcement came on the heels 
of a recently released statement 
that the percentage of borrowers 
who missed payments on home 
loans in early 2008 rose, signaling 
worsening prospects for the    
nation’s largest mortgage lender 
and for the whole mortgage    
sector.  Countrywide’s stock has 
been pummeled recently by    
rumors of bankruptcy and the 
weak housing market forecasts.   

Silicon Valley Becoming  
Political Fundraising Hotbed 

 
Congressional Quarterly found 
that contributions from employees 
of the 10 leading Silicon Valley 
technology firms show the amount 
given to presidential candidates 
this election cycle has already 
exceeded totals from 2004 -    
donors poured $1.1 million into 
the race through February 2008, 
compared with $795,000 total in 
the 2003-04 election. The 2008 
figures thus far are more than five 
times greater than the same firms’ 
employee contributions in the 
entire 2000 election, which 
amounted to $223,000.  Silicon 
Valley trails only New York City, 
Los Angeles County and San 
Francisco in  political contributions 
to federal candidates this cycle.  
Through February, Senator 
Obama led with $410,000       
followed by    Senator Clinton with 
$289,000, Congressman Ron 
Paul with $129,000 and Senator 
McCain with $78,000. 

 

ASK US YOUR QUESTION 

 

Please send us an email with 
your  question about a recent 
news item, proposed bill or  
issue.   
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LOCAL 

Fifth Third Rumored to be     
Interested in National City 

According to recent reports by 
Reuters and the Wall Street   
Journal, Fifth Third Bancorp is one 
of several potential suitors for rival 
National City Corp.  Unidentified 
sources report that Fifth Third is in 
preliminary discussions with    
National City about acquiring the 
distressed Cleveland-based bank 
which has been hit hard by its 
exposure to subprime loans and 
the housing foreclosure crisis.  
Cleveland’s KeyBank has also 
been reported as a suitor. 

The Banks  Breaks Ground 

The long awaited $800 million 
project to create a residential/
retail/office/entertainment district 
along the Ohio riverfront recently  
broke ground.  Construction of 
The Banks will be done in phases, 
with the first scheduled to start 
before winter, as soon as the  
garage that will push the project 
above the Ohio River flood plain is 
completed.   The first phase “1A” 
will consist of 300 apartments and 
80,000 square feet of retail space.  
The entire project may take a   
decade to build. 

Cincinnati USA Partnership on 
a Mission 

The Cincinnati USA Partnership, 
the economic development arm of 
the Cincinnati USA Regional 
Chamber, is going on a 10-day 
trade mission to Europe.  The 
group of regional civic and      
business officials will be meeting 
with businesses throughout 
Europe that have existing        
Cincinnati operations or may be 
interested in entering the region. 



State Capital Budget Requests 

Members of the Ohio General Assembly submitted capital bill requests to leadership on March 31.  The Capital Bill is expected to be       
completed by the end of the fiscal year (June 30, 2008).  The state’s biennial capital budget usually earmarks $100-130 million for           
community projects with approximately $60 million of that amount typically divided between Cleveland, Columbus and Cincinnati projects. 

Government Strategies Group coordinated the process for the Prioritization Task Force at the Cincinnati USA Regional Chamber, which was 
comprised of elected officials, business leaders and representatives from the arts and social services.  The Task Force reviewed 41 projects 
requesting over $100 Million and provided the Hamilton County delegation with a list of 21 projects seeking $28.35 Million.  The matrix below 
summarizes the projects recommended by the Chamber process compared to the House and Senate Republican delegation.   
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Organization

Cincinnati USA 
Regional Chamber 
Recommendati on

House 
Recommendation

Senate 
Recommendation

3CDC - Washington Park 2,500,000$      2,000,000$      2,000,000$      
Alms Park Renovat ion 125,000$         
American Red Cross 500,000$         500,000$         500,000$         
Barrett Cancer Center - UC 1,500,000$      1,500,000$      1,500,000$      
Beech Acres 175,000$         
Blue Ash Performing Arts and Conference Center 200,000$         175,000$         150,000$         
Children's Home - Eastside 100,000$         100,000$         
Cincinnat i Art Museum 2,000,000$      2,000,000$      2,000,000$      
Cincinnat i Landmark Productions (Covedale Theater Renovations) 100,000$         
Cincinnat i Museum Center 2,500,000$      2,500,000$      2,500,000$      
Cincinnat i Zoo 750,000$         750,000$         750,000$         
City of Cincinnat i Central Riverfront Park 3,000,000$      
City of Cincinnat i Streetcar Line 3,000,000$      
City of Forest Park Health Center 178,150$         
City of Forest Park Homeland Security Center 50,000$           50,000$           
Clifton Cultural Arts Center 250,000$         
Colerain Township Park/Groesbeck Athletic Fields 700,000$         350,000$         
Ensemble Theater of Cincinnati Expansion 600,000$         
Family Service - Westside 60,000$           60,000$           
FreestoreFoodbank 500,000$         500,000$         500,000$         
Green Township Legacy Place 700,000$         500,000$         
Hamilton County Adult Correct ions Treatment Facility 2,000,000$      
Hamilton County Agricultural Society (County Fairgrounds) 1,000,000$      
Hamilton County Juvenile Justice Center 2,000,000$      2,000,000$      2,000,000$      
Hamilton County Park District (OH River/Little Miami Scenic Trail) 1,000,000$      1,000,000$      
Hamilton County Society for the Prevention of Cruelty to Animals 160,000$         
Hamilton County Stadia 2,000,000$      2,000,000$      2,000,000$      
Health Care Connect ion 178,750$         
Madeira Historical Society 60,000$           60,000$           
Madisonville Arts Center 250,000$         
Mohawk Memorial 25,000$           20,000$           
National Underground Railroad Freedom Center 850,000$         850,000$         
People Working Cooperat ively 180,000$         100,000$         

Project Beacon (Enjoy the Arts/ArtWorks/Learning Through Art/Fine Arts Fund) 1,000,000$      
Sharonville Convention Center Expansion 950,000$         950,000$         950,000$         
Uptown Consortium University Village Transportation Center 1,000,000$      
Village of Newtown Indian Artifact Museum 400,000$         50,000$           
Woman's Art Club of Cincinnat i (Mariemont)- Resthaven Barn 300,000$         300,000$         
Wyoming Recreat ional Complex 300,000$         350,000$         
TOTALS: 28,350,000$    19,388,150$    18,918,750$    

The Warren County Republican delegation recommended $750,000 for the Cincinnati Zoo and $1,000,000 for the Greentree Health Science 
Academy, a model public/private collaboration between Atrium Medical Center, Miami University, Butler Tech, Warren County Career Center, 
Cincinnati State and Sinclair College.  
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